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Summary

This study has reviewed the transformation of public
shareholding company liquidation from voluntary to
court-supervised voluntary or to mandatory as per the
Jordanian commercial law no. 22 of the year 1997 and its

amendments.

In order to achieve the purpose of this study, the writer
has analyzed the context of the Jordanian commercial
law paragraphs that have to do with public shareholding

company liquidation.



The study constituted 5 chapters starting with the
introduction in which the writer has outlined the study’s
issues, components, importance, limitations, and
structure. The second chapter discussed the legal aspects
of liquidation and its uniqueness as compared to similar
statutes. The latter part of this chapter covered the legal
conditions and general principles governing the
transformation of public shareholding company

liquidation.

In the third chapter, the writer has reviewed the reasons
leading to the transformation of voluntary public
shareholding company liquidation to either -court-
supervised or mandatory liquidation. Other reasons
which were not covered by the Jordanian law were also

reviewed.

The fourth covered responsibilities - both civil and
criminal - of the liquidation officer/committee during the

aforementioned transformation process.



The study’s conclusion was in chapter five where the
outcome and recommendations of the study were
outlined; the Jordanian legislator did not succeed in
drafting the legal text of paragraph 265 of the
commercial law no. 22 of the year 1997 and its
amendments. The legislator did show the following:

1. Reasons behind the transformation of public
shareholding company liquidation.

2. Transformation formalities.

3. The court specialized in the transformation.

4. The nature of the court’s supervision of the
voluntary liquidation.

5. Most importantly, the legislator failed to show the
cases in which transformation of liquidation from
voluntary to court-supervised voluntary or
mandatory take place.
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